Unit 4: The Worksheet, Adjusting and Closing Entries

Activity 1: The Worksheet Questions

1. What is a worksheet?

2. Why is it used?

3. List the 7 steps in the accounting cycle.

4. What are the 4 columns in the worksheet, from left to right.

5. What is the important hint?

6. Why do we prepare a worksheet?

7. Why must the date on the worksheet specify a period?

8. What type of account is drawings?

